
Previous: 6,770.4 PSEi change: -6.76%

High: 6,575.5 Best: FGEN  0.00%

Low: 6,312.6 2nd best: PGOLD  0.00%

Close: 6,312.6 2nd worst: GTCAP -13.80%

Val. traded (mn): 4,931.6 Worst: RLC -14.16%

Tenor Change Yield Tenor Change Yield

3 months +0.0040 3.0620 5 years -0.1140 3.8440

6 months -0.0030 3.3640 7 years -0.1430 3.9410

1 year -0.0060 3.7130 10 years -0.1130 4.1080

2 years -0.0760 3.6550 20 years -0.0740 4.5570

3 years -0.0870 3.7370 30 years -0.0540 4.5970

4 years -0.0990 3.7960

Previous Close Previous Close

PHP/USD 50.640 50.580 EUR/USD 1.1284 1.1284

Tenor Change Yield Tenor Change Yield

3 months -0.1095 0.3409 5 years -0.1321 0.4772

6 months -0.0102 0.3682 10 years -0.2216 0.5407

2 years -0.1252 0.3810 30 years -0.2921 0.9953

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global instruments cannot catch a break and remained in the negative as Saudi Arabia and Russia's oil price war added fuel to the fire, in its most literal sense, 

of the ongoing coronavirus scare. 

Philippine peso
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Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities and fixed income yields retreated amid increasing cases of COVID-19 in the Philippines. The Philippine peso managed to show strength amid

declining oil prices.

 Local fixed income continued its decline as investors continue to worry amid 
increasing cases of COVID-19 outside China. In the local space, total number of 
cases more than doubled overnight. Meanwhile, investors are looking forward to 
the next Monetary Board meeting next week, with an expectation of another cut. 
On average, yields fell 6.95 led by the belly of the curve which fell 11.08 bps.  

 Local equities plunged to its four-year low as OPEC+ deal collapsed resulting 
to more than 20% decline in oil prices. In addition to this, increasing local cases 
of COVID-19 continue to dampen market sentiments. As of writing, confirmed 
cases more than doubled overnight with a total of 24 cases. The PSEi closed at 
6,312.61 (-6.76%) led by Robinsons Land Corp (PSE Ticker: RLC) posted 
-14.16% DoD.  

 Latest estimates from the National Economic and Development Authority 
show that up to 60,000 jobs in the tourism and manufacturing sectors could be 
lost should the COVID-19 outbreak last until June. The losses in the tourism 
sector wil come from a potential loss of up to 1.42 million tourists. The agency 
also noted that gross domestic product can also fall to 5.5-6.5%, far from the 
6.5-7.5% goal set by the government earlier this year. As of the time of 
reporting, the number of COVID-19 cases in the Philippines reached 24. 

 The Philippine National Bank (PSE Ticker: PNB) reported an increase in net 
profit in 2019, attributable to growth in net interest income, gains from fees, 
commissions, as well as trading. The bank's net income in 2019 rose by 2.08%, 
amounting to Php9.8 bn.  5,700
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 US equities plunged on COVID-19 fears and as oil price war sparked sending oil 
prices drastically lower. Cases outside China continued to increase by 3,948 to 
28,673 as of latest. The DJIA closed at 23,851.02 (-7.79% DoD) and the S&P 500 
ended at 2,746.56 (-7.60% DoD). 

 Asian equities started the global market sell-off as investors priced-in added 
uncertainty from the oil price war. OPEC and Russia failed to reach an agreement 
on production cuts to curb the already depressed oil prices due to COVID-19. This 
quickly resulted in Saudi Arabia slashing its oil prices. The MSCI APxJ closed at 
487.52 (-5.15% DoD). 

 European stocks plummeted along with global markets. Italian stocks dropped 
11% as cases in the country continued to surge. This led the government to issue 
more lockdowns on some parts of the country. The MSCI Europe closed at 113.55 
(-7.56% DoD).  

 US Treasury yields slid to new record-lows as Saudi and Russia's oil price war 
weighed down market sentiment. On average, yields declined by -14.85 bps DoD. 
The 10Y closed at 0.5407% (-22.16 bps DoD) and the 2Y closed at 0.3810% 
(-12.52 bps DoD). 

 The US Dollar kept its downtrend as investors reactively sold the greenback on 
negative news. The  DXY index closed at 94.8950 (-1.101%). 

 The Philippine Peso barely moved despite the sell-off in emerging market 
assets. The decline of oil prices might have possibly helped the resiliency of the 
local currency since Philippines is a net oil importer. The USD/PHP pair finished 
at 50.580 (-0.12% DoD).  


